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DIRECTORS REPORT

The Directors submit their report along with the audited financial slatements for the year ended 31 December
2023, which disciose the state of affairs of Backup Uganda.

Principal activities

Backup Uganda (Every Learner Counis) is an inlernational N.G.O that exists to envision an education
system that is able to give all leamars- including Children with leaming difficulties- the individual support
that they need to achejve the goals in education and life. Established in Uganda by Annemaaike
Kruisselbrink with its office in Gulu

Results
Dec-22 Dec-23
UGK
InComes 114,851,575 B5 582477
Expendilures (105,205,412) (101,678,106)
Deficit 5,648,763 033,
Directors

The directors who served during the year are sel out on page 1

Dividends
The directors do not recommend the declaration of dividends for the year end December 2023

Indepandent auditors

The company's auditors Markhouse Fartners Ceriified Public Accountanis were appointed during the year and
have indicated there willingness to continue in office in accordance with the Companies Act of Uganda

Approval of finanacial statements
The financial statements were aproved by and authorized for issue by the Board of Directors on
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?TAT EMENT OF DIRECTORS RESPONSIBILITIES

The Directors are required in terms of the Companies Act, 2012 to maintain adequate accounting records and
are responsible for the content and integrity of the financial statements and related financial information
included in this report. It is their responsibility to ensure that the financial statements fairly presenl the state of
afiairs of the company as at the end of the financial year and the results of its operations and cash flows for the
year then ended, in conformity with International Financial Reporting Standards for Small and Medium Sized

Entities (IFRS for SMEs) and the Companies Act of Uganda

The financial statemenls are prepared in accordance with International Financial Reporting Standards forSMEs
and are based upon appropriata accounting policies consistently applied and supported by reasonable and
prudent judgments and estimates.

The Directors acknowledge that they are ultimately responsible for the system of internal financial control
astablished by the Company and place considerable imporiance on maintaining a strong conltrol environment.
To enable the Directors to meel these responsibilities, the Board seis standards for internal control aimed at
reducing the risk of error or loss in a cost effective manner. The standards include the proper delegation of
responsibilitias within a clearly definad framework, effective accounting procedures and adequate segregation
of duties 1o ensure an acceptable level of risk. These controls are monitored throughout the Company and all
employees are required to maintain the highest ethical standards in ensuring the Company's business is
conducted in @ manner that in all reasonable circumstances is above reproach. The focus of risk managemeni
in the Company is on identifying, assessing, managing and monitering all known forms of risk across the
Company. While operating risk cannot be fully eliminated, the Company endeavors to minimize it by ensuring
that appropriate infrastructure, controls, systems and ethical behavior are applied and managed within

predetermined procedures and constraints.

The Directars are of the opinicn, based on the information and explanations given by management, thal the
system of internal control provides reasonable assurance [nal the financial records may be relied on for the
preparation of the financial stalements. However, any system of internal financial control can provide only
reasonable, and not absolute, assurance against material misstatement or loss.

Tha Direciors have reviewad the Company’'s cash flow forecast for tha year to, December 31 2023 and, in light
of this review and the current financial pasition, they are satisfied that the Company has or had access o
adequate resources 10 continue in operational existence for the foreseeable future.

Nothing has come to the attention of the Qireclors to indicate thal the Company will not remain a going concern
for al least nex-Teve smmss from the date of this stalement.

it Mave been prepared on the going concern basis, were approved by the
bhalf by:

Data. ... ko | LTt A%



. 2nd Flaod, Ball House, Htinda = Riwatule Raad
MW e e
: Tal. D414-253640
P&Em Emzil: adrming mark-wouse com

INDEPENDENT AUDITORS REPORT TO THE DIRECTORS OF BACKUP UGANDA FOR THE YEAR ENDED 31
'DECEMBER 2023

OPINION

We have audited the financial statements of Backup Uganda; which comprisa lhe Statemeant of financial position as at 31
Dacembar 2023, Statement of profit or loss, Statement changes in equity, Statement of cash flows for the yeaar then ended,
@nd the notes, comprising a summary of significant accounting palicies and olher explanatory infermation,

In our opinion the financial slelements give a true and fair view of financial position af Backup Uganda as at 31 December
2023, it's profit or loss and cash flows for the year then ended in accordance with Intemational Financial Reporting
‘Standards (IFRS) for SMEs and the companies Act of Uganda.

'BASIS OF THE OPINION

‘We conducied our audit in accerdanca with International Standards on Auditing. Qur responsibililies under those standards
‘are further described in the Auditor's Responsitilities for Ihe Audil of the Financial Statements section of our repon. We are
m of the company in accordance with the Inlemational Ethics Standards Board for Accountants Code of Elhics for
Professional Accountants {(Parts A and B) (IESBA Code) and other independence requirements applicable to performing
sudits of financial statements In Uganda. We have fulfilied our other ethical responsibilities in accordance with the IESBA
Code and in accordance with other ethical requirements applicable to parforming sudits in Uganda. We believe thal the audil
“avidence we obtained was sufficient and sppropriate to provide a basis for our opinion.

OTHER INFORMATION

The direclors are responsible for the other information. The cther information comprises the information included in the
‘Company Information, Report of the Directors and Statement of Directors’ Responsibilities but does not include the financial
‘ststements and our auditors' report thereon.

Our oginion on the financial statemants does not cover the ather information and we do not express any form of assurance
I connection wilh our audit of the financial statements, our respansibility is to read the other information and, in doing sa,
whether the ather information is materially inconsistant wilth the financial statements or our knowledge oblained in
@ audit, or atherwise appears lo be materially misstated. If, based on the wark we have performed. we conclude that there
mnrinl misstatement of this othar information, we are required to report that fact. We have nothing to repor in this

- e

ORS RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS

MIIE responsible for the preparalion and fair presentation of the financial statements in accordance with

al Financial Reporting Standards (IFRS) for SMEs, the Companies Act of Uganda, the project funding agreement
ﬁm intarnal controls as the Direclors determine are necessary 1o enable the preparation of financial slatements that
from material misstatemant, whather due Lo fraud or error.

'S RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS

m are to oblain ressonable assurance about whether the financial statemenis as a whole are free from malarial
~EEEiE whether due to fraud or error, and to issue an audilor's report thal includes our opinion. Reasonable
_‘ rance is 3 high ieval of assurance, bul is not & guarantes that an audit conducted in accordance with |5As will always
siet 2 material misstatement when if exists. Misstatements can arise from fraud or error and are considared material if,
or in the aggregate, they could reasonably be expectad to influanca the economic decisions of usars taken on
5 of thesa financial stalemenis.
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s part of an audil in accordance with ISAs, we exercise professional judgment and maintan professional skepticism

' sut the Budit. We also:

Jdentify and assass the risks of material misstatement of the financial stalaments, whether due ta fraud or error, design
and perform audit procedures responsive to those risks, and ablain audi evidenca that is sufficient and appropriate lo
 peowide a basis for our opinion, The risk of not detecting a matarial misstalement resulting from fraud is higher than for
one resulting from arror, as fraud may invelve collusion, forgery. intentional amissions, misrepresantations, or the
owerride of intemnal conlrol.

Ootain an undarstanding of intemal contral relevant Lo the audit in order o design audit procedures that ara
appropriale n the circumstances, but not for the purpose of expressing an opinion an the effectivaness of tha

Company's intemal control.

Evaluate the approprialeness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by Directors.

Canclude on the appropristeness of management’s use of the going concem basis of accounting and, basad on lhe
ausit svidence oblained, whather a malerial uncertainty exists related Lo events or condilians thal may cast significant
doubt on tha Company’s ability to continue 8s a going concern. if we conclude that a malerial uncertainly @xisls, we
e required to draw aftention in our auditor's raport 1o the related disclosures in the financial statements or, f such
disclosures are inadequate, 1o modify aur opinion. Our conclusians are based on the audit evidence obtainad up to the
dete of our audilor's report, However, fulure events or condilions may cause the Company to cease lo continue as a
going concem.

Evaluate tha overall presentation, structure and content of tha financial statements, including the disclosures, and
whethar the financial statements represant the underlying transactions and evenls in a mannar that achieves fair
presanlalbon.

We communicate with those chargad with governance regarding, among olher matters, tha planned scope and iming
of tha audit and significant audil findings, including any significant deficiencies in internal control that we identify during

our audit,
We also provide those charged wilh govemance with a statement thal we have complied with relevant ethical
requirements regarding independence, and ta communicale with tham all relationships and other matters thal may

reasonably be thaught to bear on our in-:m_pendanr:;e. and whera applicable. related sateguards.

" %
-

KEY AUDIT MATTERS

Erom the mattars communicated with lhose charged with governance, we determine those matlars [hal werd of mast
significance in the audil of the financial stalameants of the current pariod snd are Iherafore the key audit mallers. We
dascribe these matlers in our audilor's report unless law or requlation preciudes public disclosure about the matler or
when. in extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing s0 would reasonably be expected to outweigh the public interest benefits of such

communication.

REPORT ON OTHER LEGAL REQUIREMENTS :
As required by the Companias Act of Uganda, we repart to you, based on our audit, that:
« Wa have obiained all the information and explanations which, to the best of our knowledge and belief, were considered

necessary for the purposes of our audit;
e In our opinion, proper baoks of account have bean kept by the company, 50 far a5 appears from our examinaticn of

those books; and
« Tha statements af financial position and comprehensive iIncome ara in agreement with the books of account.

Certified Public Accoun

a. Uganda
{&hwf"'“‘“f ,,,,,,
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STATEMENT OF PROFIT OR LOSS

Income

Revenues

Olher income

Total income
Expenses
Operating axpenses
Pearsonnel expenses
Adminisirative expenses
Tolal expenses
Surplus before tax
Tax

Deficit for the year

Dec-22
UGxX

114,767,711

63,864

114,851,575

(23,445,571)
(70,125,000)
(11,634,841)
T (105,205,412)

9,646,163

5,646,163

Dec-23
UGx

B5.522,615
59,862

85,5

(12,874,795)
(76,262,200)

(12,540,410)

(101,678,108

The notes on pages 10 to 18 form an intargral part of these financial statements

[16,085,629)

(16,095,629)
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STATEMENT OF FINANCIAL POSITION

Notes
Assets
Non-current assets
Property, plant and equipment 8
Total non current assets
Current assels
Cash and cash equivalents g
Trade receivables and Prepaid Renl 10

Total current assets

Total assels

Liabilities
Non-current liabilities
Total Nen-current liabilities

Current liabilities
Trade and other payablas 11
Total current liabilities

Total liabilities

Equity
Accumulated Fund
Retained earnings

Total equity

Total liabilties ang

Dec-22

20,624 603
20,624,603

7445831
600,000
8,045,831

26,670,434

19,024,271
9,646,163

20,670,434

Dec-23
UGX

16,498 682

16,499,682

1,003,123

1,003,123

17,502,805

4,928,000

4,528,000

4,828,000

19,024 271
(6,448 466)

12,574,805
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STATEMENT OF CHANGES IN EQUITY

Accumulated Retained
Notes Fund Earnings
- UGX UGX
Ag at 1 January 2023 18,024,271 9,646,163

Total
uGXx

28,670,434

Surplus for the year - 16,095,629 16,095,629
As 2t 31 December 2023 — 19.023,27TT —L{mm" w

The notes on pages 10 to 18 form an intergral part of these financial statements
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NOTES TO THE FINANCIAL STATEMENTS

1

if)

iii)

Reporting entity
Backup Uganda (Every Leamer Counts) is an international N.G.O that exists to envision an education

systam that is able to give all learners- including Children with learning difficulties- the individual suppen

that they need to acheive the goals in education and life. Eslablished in Uganda by Annemaaike
Kruisselbrink with its office in Gulu

Statement of preparation

Tha financial statements have bean prepared in accordance with Internalional Fin ancial Reporting Standards
{"IFRS") for SMEs adopted by Ihe International Accounting Standards Board (IASB). These financial
statements have been prepared on a going concam basis and are based on historical cosl. The accounting
policies are consistent with the previous period,

Functional and presentation currency
These financial statemeants are prepared in Ugandan Shillings (UGX). The functional currency of Backup
Uiganda is also Ugandan Shillings.

Use of accounting estimates and judgements

The preparation of a financial report requires management 1o make judgements, estimates and assumptions
that affect the application of policies and reported amounts of assets and liabilities, income and expenses.
Actual results may differ from these estimales.

The estimales and underlying assumptions are reviewed on an ongoing basis. Revis ions lo accounling
estimates are recognised in the period in which the estimate is revised if the ravision affects only that period
and future periods.

Information about significant areas of estimation uncertainity and critical judgemant in applying accounting
policies that have the most significant effect on the amounis recognized in the financial statements is
included in the following:

Taxation
Judgement is required in determing the provision far income taxes due lo the complexity of legisiation. There

are ,many transactions and calculations for which ultimate 1ax determination is uncertain during the ordinary
course of business, The company recognizes liabilities for anticipated tax audit issues based on esimales of
whether additional laxes will be due. Where the final tax oulcome of these matters is different from the
amounts that were initially recorded such differences will impact the income tax and deferred tax provisions in
the period in which such determination is made.

Property and equipment
Critical estimates are made by directors in determining the useful lives of property and equipment based on
the intended use and economic lives of those assels

Trade debtors and other receivables

The company asses it's trade receivables for impairement at sach reporting date. in determing if an
impairement loss should be recorded in the profit or loss the, The company makes jugdements as o whether
there is obsarvable data indicating a measurable decrease in the estimated future cashflows from the
financial asset.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3

(a)

(&)

{c)

(d)

(e)

(g)

Significant accounting policies

Revenue recognition
Revenue compromises tha fair value of the consideration received or receivable for donation and income
ganarating aclivilies in the course of the company’s activities.

The company recognizes revenue when, the amount revenua can be raliably measured; it's probable that
the future economic benefits will flow lo the enlity and specific crileria have baen met for each of the
company's aclivities. Revenue is recognized upon acceptance of goods by the customer net of VAT and
discounts.

Donated goods and services
Amounts relating lo goods and services donated are inciuded in the financial statements when the
company gains control and the amount of the donation can be reliably measured.

Expenses
Expenses are presented by nature in the statement of comprehensive income.

Non-derivative financial assets
The company has the following non-derivative financial assets: cash and cash equivalents, and other
cumrent assets.

Cash and cash eaquivalents

The entity considers cash at hand, all deposits with financial institutions that can be withdrawn without prior
nolice or penally, and all lerm deposits with an original maturity of 90 days or less, as equivalent to cash
net of bank overdrafts, money market lines and reslricted cash balances

Restricted cash balances are those talances that the company cannot use for working capital purposes as
they have been placed as a lien to secure borrowings. Bank overdrafts are included within borrowings in
the current liabilities.

Trade and other receivables

Trade and other receivables are inilially recognized at the transaction price. They are subsequently
measured al amortized cost using effective inlerest rate method. Al the end of each reporting period the
carrying amounis of trade receivable are reviewed to delermine whether there is any evidence that the
amounts are nol recoverable. If so an impairement loss is recognized immediately in the income and

Property and equipment

Property, and equipmant is stated at historical cost less depreciation. Historical cost includes expendilure
that is directly attributable to the acquisition of the items, Subsequent costs are included in the asset's
carrying amount or recognised as a separale asset, as appropriale, only when it is probable that future
economic benefils associated with the item will flow to the entity and the cost of the item can be measured

rel@ably.

11
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

The carrying amount of any component accounted for as a separate asset is derscognised whan
replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in
which they are incurred.

Depreciation on the assets is calculated using the reducing balance method to allocate their cost or
revalued amounts, nel of their residual values. over their estimated useful lives as follows:

= Computers 20%
- Motor Vehicle RAVY 20%
- Printer 20%
—1 Equipmant and Plants 20%
— Furnilura and Fixture 20%

The assels’ residual values and useful lives are reviewed, and adjusted If appropriate, al the end of each
reporting pericd. An assetl's carrying amount is written down immediately to its recoverable amount if the
assel's carrying amount is greater than its estimated recoverable amounl.

(h) Impairement of assets

o
=
e

=

At each reporting date the company's property, equipment and inlangible assets are reviewed o
determine whether there is any indication that these assels have suffered an impairement loss. If there
Is an indicalion of possible impairemant, the recoverable amount of any affected asset (or group of
relaled assels) is eslimated and compared with it's carmying amount. If estimated recoverable amount is
lower, the carrying amounl is reduced to it's estimated recoverable amount and an impairement loss is
recognized immedialely in the praofit or loss.

Non-derivative financial liabilities

The entity has the following non-derivative financial liabilities: financial liabilities measured at amortised
cosl, Financial liabilities measured at amortised cost comprise trade and other payables. Trade and
other payables represent liabilities for goods and services provided to the entity prior to the end of the
financial year that are unpaid. These amounis are unsecured and are usually settled within 30 days of

Employee bensfits

(i} Short-term employee benefit obligations

Short-term employee benefit obligations are the liabilities for salaries and wages, including non-
monetary benefits and annual leave, expected to be settled within 12 months after the end of the period
The labilities are recognised in respect of employees’ services up to the end of the reperting period. The
amounls are measured al the undiscounted amounts expected ta be paid when the habilities are settled.

12
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(i)

(1}

[m)

(i) Other long-term employee benefit obligations

The company's net obligation in respect of long-term employee benefits is the amount of future benefil that
empioyses have earned in return for their service in the current and prior periods. That benefit is
discounted to delermine its present value. Re-measurements are recognised in the profil or loss in the
period in which they arisa.

Foreign currency transactions

Foreign currency fransactions are translated into the functional currency using the exchange rates
prevailing at the date of the transaction. Foreign exchange gains and losses resulting from the setilement
of such transactions are recognised in the stalement of comprehensive income under foreign exchange
gainsflosses. The results of operations and financial positions that have a functional currency different fram
the presentation currency are lranslaled into the presentation currency as follows:

- assets and liabilites are translated at the closing rate at balance date, and

- income and expenses and the stalement of comprehensive income are translated at average
exchange rates, and

- all resulting exchange differences are recognised in other comprehensive income.

Mon-monelary items that are measured in terms of historical cost in a foreign currency are translated using
the axchange rate as at the date of the initial transaction. Non-monelary items measured al fair value in the
foreign currency are translated using the exchange rates at the dale when the Tair value is delermined.

Provisons

Provisons for restructuring costs and legal claims are recognized when the company has present legal or
constructive obligation as a resull of past events. Il's probabile that the transfer of economic beneflits will be
required to settle the obilgation and the amount can be reliably estimated. Restructuring provisons
comprise lease termination, penalities and employee lermination payments. Provisions are not recognized
fer future operating losses

Provisons are measured at present value of the amount expacted o be required to settle the obligation
using the pre-tax rale that reflects current market assesments of the time value of moneay and risks specific
to the obligation. The increase in provison due o passage of time is recognized as intarest expense

Current and deferred tax

The lax expense for the period comprises current and deferred tax. Tax is recognized in the profit orioss
except to the extent that it relates to items recognized in the comprehensive income or equity. In this case
the tax is recognized in other comprehensive income and equily.

The current income tax charge is calculated on the basis of the tax rates and laws thal have been enacted
by the reporting dale

Deterred income tax is recognized on temporary differences with unremitted earnings from fareign
subsidiaries and associates to the extent that the investmenl is essentially permanent in duration, Defarred
incorme lax is determined using tax rates and laws that have been enacted by the reporting date

13
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(n)

(e)

P

(a)

(r)

Borrowings

Borrowings are subsequently stated at amortized cost. Interest expense is recognized on the basis of the
effective inlerest method and is included in the finance cost. Borrowings are classified as current liabilities
unless the company has the unconditional right to defer settlement of the liability for atleast 12 months
after the reporting date.

Ralated party transactions

For the purpose of these financial stalements, a party is considered related to the company If:

I} The party has the ability, directly or indirectly through one or more intermediaries to control the
company or exercise significant influence over the company in making financial and operating palicy
cecisions, or has joint control over the company

i} The company and the party are subjec! to eamman contrel

i) The parly is an associate of the company or a joinl venture in which the com pany is a venturer

Iv)  The party is a member of key managsment persannal of the company or the company's parenl, or
close family member of such an individual, or is an entity under the control. joinl control or significant
influence of such individuals and

vl The party is a close family member of a party referred tc in () or is an enfity under the contral, joint
conlral or significant influence of such Individuals

Finance income and finance costs

The company's finance income and finance costs include

i} Interesl income;

I} Inleres! expense:

iii)  The foreign currency gain or losson financial assels and financial liablities

iv] Impairement losses reccgnized on financial assels (other than trade recejvables)
Interest Income or expense is recognized using the effective interest method

Transactions in foreign currencies
Transactions in foreign currencies are transiated into Uganda shillings at the exchange rates ruling at the

datas of the transactions.

Non monetary assels and liabililies denominated in foreign currencies that are measured at fair value are
retranslated o the functional currency at the exchange rate at the date that the fair value was determined

Comparatives
There are prior year comparatives because the com pany full operated previous fiscal vear ended 31

December 2022

14
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3 Revenues
Donation
Incomea:Backup on Tour
Income:Board Transfers (Stiching Backup)
Income:Frostig
Income:Fundraising Events
Income: Global Giving
Income:Moya Products
income: Trainings
Income: Percent intelligent foundation
Income:Save the Children Uganda
Adjusled incomes
Total Revenues

4 Other income
Interest income (Bank)
Total other income

5 Operating expenses
Advisory Board Mesling
Audit:Financial Audit 2021
Office (Rant and Supplies):Claaning supplies (Dishes)
Office (Rent and Supplies):Renl
Office Stationary.Files
Office Stationary:Others
Office Stationary:Writing Malerials
Staff Identification and Parmils: Staff 1D's
Staff ldentification and Permits:Work Permiis
Staff Wellbeing:Christmas Lunch
Start Meating Schocl Team:Training Malerials
Start Work Shops Refreshments (Lunch)
Start Work Shops: Training Materials
Start Work Shops: Transport Participants
Taxes Excise Duty
Depraciation
Fundraising
Promotion:Staff T-Shirts
Repailrs and Maintenance:Car Maintenance
Staff Identification and Permits:Certificate of Good Condu
Meals and entertainment
Taxas
Laptops:Laplop Repair
OfficeiGeaneral Adminisirative Expenses
Genaral Expense
Legal and professional fees
Repairs and Maintenance
Padcas! Recordings

Total operating expenses

Dec-22 Dec-23
UGX UGX
16,000,000 -
4,458 801 £.513,040
18,760,000 17,235,750
40,010,850 31,814,650
3,209,000 2,244 500
22965610 14 439,164
366,500 883,282
6,960,000 5,380,000
- 3328779
- 1.683,450
55,850 -
114,787,711 85,522,615
63,864 59,862
63,864 59,862
119,450 70,000
800,000 872,000
285900 600,000
7.200,000 1,200,000
46,000 44 000
7.000 §52,000
131,400 -
55,000 -
9.489,145
141,000 19,000
136,000 -
120,000 49 500
285,800 -
20,000 474.000
31,996 35,850
4,427,880 4,124,921
- 1,208,500
60,000
- 158,000
79,000 30,000
- 140,000
- 124,000
285,000
1,036,000
939,025
688,000
35,000
- 50,000
23,445,5T 12,874,796
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Dec-22 Dec-23
UGX UGX
6 Personnel expenses

Payroll Expense:Finance Officer 5,026,000 8,746,050
Payroll Expense:Fundraising & Communication Coordinator 11,136,500 9,838,500
Payroll Expense:Lead Trainer 11,768,000 10,223,500
Payroil Expense:Trainee - 1 6,909,000 5,589,700
Payroll Expense:Trainee - 2 6,909,000 5,578,200
Payroll Expense:Trainee - 3 245,500 465,600
Payroll Expense Trainee - 4 245,500 465,600
Payroll Expense:Uganda Country Director 17,139,500 15,602,500
Taxes PAYE 5,270,000 8,332,600
NSSF:Country Director 1.685,000 1,768,000
NSSF:Fundraising and Communication Coordinator 1,105,000 1,544,000
NSSF:Head of Finance | Finance office 420,000 1,277,250
NSSF:Lead Trainer 965,000 1,350,000
NSSF Trainee -1 650,000 800,000
NSSF: Trainee-2 650,000 900,000
NSSF.Trainee-3 - 75,000
NSSF Trainee-4 - 75,000
Taxes:Local Service Tax 320,000
Other Payroll expenses - 3,311,500
Total personnel expenses 70,125,000 76,262,900
Administrative expenses
Bank and Mabilz Monay Charges:Bank Account Charges 337 496 440,685
Bank and Mobile Money Charges:Mobile Money Charges 30,705 77,665
Commissions and fees - 27,000
Communication and Reporting:Air time - Office 55,000 85,000
Communication and Reporting:Airtime - Field 15,000 21.000
Communication and Reporting:internst 20,000 1,977,000
Communication and Reporling:PO Box Rent 80,000 -
Fundraising:Backup on tour Sessions 2. 569 500 1,515,000
Fundraising:Events 1,098,000 2,725,000
Fundraising:MOYA Stock (T-Shirts, Planners) 1,780,500 433,000
General Transport:Car Mainlenance 1,005,040 -
General Transport:Fusl for Office car 740,000 1,440,000
General Transport:Public Transport (Inter District) G680, 000 930,000
General Transport Transport within the City/District 913,500 109,000
Insurance: Third Parly Insurance 101,400 101,375
Insurance:Workers Compensations 1,066,200 1,223,175
Leaming and Evaluation Sessions (ODIl).Refreshment 50,000 50,000
Net Waork and Collaboration:Accommodation 300,000 605,000
Nel Work and Collaboration:Refreshments 20,000
NGO Compliance 273,000 50,000
Primary School In Person Traning:Refreshments 125,500 437.500
Primary School In Person Training: Training Malerials 53,000 293,000
Printing and Photocopying:Printing Papers 331,000
Total Administrative expenses 11,634,841 12,540,410
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Backup Uganda
Audited financial statements
Far the year ended 31 December 2023

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

10

11

12

13

14

Cash and cash equivalents

ABEA Bank
Mobile Money

Patly Cash
Total cash and cash equivalents

Trade receivables and Prepaid expenses

Prepzaid rent
Total trade and other receivables

Trade and other payables

Accounls payable
Payroll iabilities
Total trade and other payables

Retained sarmings

Dec-22 Dec-23
UGxX UGX
§,808,450 978,334
537,381 24 78BS
: J‘il ls:EE E IIﬁﬁ!1 IEE.
800.000 3
- 4 928 000
- 4,928,000.00

These comprise prior year losses any dividends paid plus current year profits

Contingencies

As at 31 December 2023, the entity had no matarial contingenl assals or liabilities.

Events after the balance sheet date

In the interval between tha end of the financial year and the date of this report, no transaction or event of a
material or unusual nature likely to significantly affect the cperations of the enlity or the state of affairs of the

antity in future years cccurred.




